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FINANCIAL INSTRUMENTS (continued)
(g  Fair values (continued)

The following methods and assumptions are used to estimate the fair values of the following classes of
financial instruments:

0] Financial instruments classified as current
The Group’s and the Company’s financial instruments, other than amounts due from/to subsidiaries/
related parties, which are classified as current approximate to their carrying amounts due to the
relatively short term maturity of these financial instruments.
(i) Long term borrowings
The fair value of long term borrowings is estimated by discounting the expected cash flows using the
current interest rates for the liabilities with similar risk profiles.
SEGMENTAL INFORMATION
The Group comprises the following main business segments:

(i)  Retailing : Operations of department stores and investment holding.

(ii)  Steel Services Manufacturing, sales and distribution of steel and iron products, international
trading and distribution, automotive and others.

Steel Services (excluding investment holding) were discontinued upon the completion of the disposal of the Bright
Steel Group on 19 September 2007 (Note 9).

Secondary reporting format - geographical segments
The Group operates in 4 main geographical areas:

(i)  Malaysia : the main activities are operations of department stores, Steel Services and
investment holding.

(i)  People’s : the main activities are operations of department stores and investment holding.
Republic of
China

(iii)  Vietnam : the main activity is operations of department stores.

(iv) Others : the main activity is investment holding.
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SEGMENTAL INFORMATION (continued)

30 June 2009

Revenue
Sales to external customers

Results

Segment results

Finance costs

Share of results of an associate

Gain on disposal/dilution of interest in subsidiaries

Profit before tax
Taxation

Profit for the year

Assets
Segment assets
Investment in an associate

Total assets

Liabilities
Segment liabilities
Unallocated liabilities

Total liabilities

Other segment information
Capital expenditure
Depreciation

Amortisation

Other non-cash items
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Continuing

operations

representing
Retailing Total
RM’000 RM’000
2,583,705 2,583,705
843,130 843,130
(184,313) (184,313)
701 701
279,515 279,515
939,033 939,033
(163,600) (163,600)
775,433 775,433
6,525,090 6,525,090
1,089 1,089
6,526,179 6,526,179
3,670,885 3,670,885
170,926 170,926
3,841,811 3,841,811
217,180 217,180
116,465 116,465
8,713 8,713
1,605 1,605
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SEGMENTAL INFORMATION (continued)

30 June 2008

Revenue
Sales to external customers

Results

Segment results

Finance costs

Share of results of associates

Gain on disposal/dilution of interest in a subsidiary
Loss on disposal of assets of disposal group

Profit/(Loss) before tax
Taxation

Profit/(Loss) for the year

Assets
Segment assets
Investment in an associate

Total assets

Liabilities
Segment liabilities
Unallocated liabilities

Total liabilities

Other segment information
Capital expenditure
Depreciation

Amortisation

Impairment loss

Other non-cash items
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Continuing Discontinued
operations operations
Steel
Retailing Services Total
RM’000 RM’000 RM’000
2,242,297 111,731 2,354,028
692,111 2,495 694,606
(178,126) (1,494) (179,620)
245 72 317
248,032 = 248,032
- (2,497) (2,497)
762,262 (1,424) 760,838
(122,505) (285) (122,790)
639,757 (1,709) 638,048
5,461,837 - 5,461,837
1,145 - 1,145
5,462,982 - 5,462,982
3,304,013 - 3,304,013
167,605 - 167,605
3,471,618 - 3,471,618
164,725 - 164,725
88,561 478 89,039
7,273 29 7,302
81 - 81
19,342 2,486 21,828
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SEGMENTAL INFORMATION (continued)

Geographical segments
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An analysis of the Group’s revenue by geographical segment is as follows:

Revenue - 2009

Malaysia

People’s Republic of China
Vietnam

Revenue - 2008

Malaysia

People’s Republic of China
Vietnam

Continuing Discontinued
operations operations Total
RM’000 RM’000 RM’000
645,282 - 645,282
1,848,747 - 1,848,747
89,676 - 89,676
2,583,705 - 2,583,705
607,239 111,731 718,970
1,555,045 - 1,555,045
80,013 - 80,013
2,242,297 111,731 2,354,028

The following is an analysis of the carrying amount of segment assets and capital expenditure, analysed by

geographical segment:

Segment assets

Malaysia

People’s Republic of China
Vietnam

Others

Capital expenditure
Malaysia

People’s Republic of China
Vietnam

COMPARATIVE

2009 2008
RM’000 RM’000
592,867 534,938

5,365,422 4,603,040
276,764 103,364
290,037 220,495

6,525,090 5,461,837

55,462 80,520
86,768 75,813
74,950 8,392
217,180 164,725

Certain comparatives have been reclassified to conform with current year’s presentation of hedging reserve rather

than in exchange fluctuation reserves in the prior year.

130



Js
2" PARKSON HOLDINGS BERHAD

(Incorporated in Malaysia)

Tenure/ Existing Use/ Net Date of
Address Expiry Date for Area Description | Age of Building | Book Value Acquisition/
Leasehold (Year) (RM'million) | Last Revaluation
1. 44-60, Zhong Shan Lu Leasehold 51,485.7 Commercial Shopping 1244 June 2004
Shi Nan City 31.5.2025 sq metres building complex and
Qingdao, China office
9
2. 127, Renming Zhong Road Leasehold 30,498.6 Commercial Shopping 28.9 June 2004
Wuxi, China 22.4.2044 sq metres building complex and
office
(13)
3. 239, Dongda Street Leasehold 17,7554 Commercial Shopping 235 June 2004
Xian, China 22.5.2047 sq metres building complex
(12)
4. 37, Jinrong Main Road Leasehold 60,888.6 Commercial Shopping 4245 July 2006
Xicheng District 30.10.2047 sq metres building complex and
Beijing, China office
(15)
5. 88, Er Dao Street Leasehold 42,574.0 Commercial Shopping 207.1 January 2008
Tie Dong District 11.5.2040 sq metres building complex
Anshan City (22)
Liaoning Province, China
6. 98, Wenchang Road Middle Leasehold 21,485.5 Commercial Shopping 11.9 June 2004
Yangzhou City 20.9.2034 sq metres building complex
Jiangsu Province, China (13)
7. Mukim Setapak Leasehold 34,103.0 Commercial Shopping 105.2 May 2008
District of Kuala Lumpur 20.11.2106 sq metres building complex
under

construction

8. New Urban Area Nga Nam Leasehold 23,000.0 Commercial Shopping 94.0 June 2009
Cathi Airport 4.11.2075 sq metres building complex
Ngo Quyen District 3

Hai Phong City, Vietnam

]

The RM500 million nominal value 3-year 3.5% redeemable convertible secured loan stocks (“RCSLS”) constituted by
the Subscription Agreement dated 13 September 2007 (“Subscription Agreement”) was non-transferable. Pursuant to the
request of Lion Diversified Holdings Berhad (“LDHB”) on behalf of the holder of RCSLS, namely Excel Step Investments
Limited (“Excel Step”) for the purpose of securing any financing facilities, the restricted transferability of RCSLS was
amended on 11 January 2008. Excel Step is a wholly-owned subsidiary of LDHB, which is a major shareholder of the
Company and a company wherein a Director and certain major shareholders of the Company have interests.

In this relation, a Trust Deed dated 11 January 2008 had been executed to replace the Subscription Agreement.
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| ANALYSIS OF SHAREHOLDINGS

Share Capital as at 30 September 2009

Authorised Capital

Issued and Paid-up Capital
Class of Shares

Voting Rights

RM4,500,000,000
RM1,036,410,250

Ordinary shares of RM1.00 each
One (1) vote per ordinary share

Distribution of Shareholdings as at 30 September 2009

No. of % of No. of % of
Size of Shareholdings Shareholders  Shareholders Shares Shares*
Less than 100 250 2.41 9,090 0.00
100 to 1,000 3,030 29.24 1,926,201 0.19
1,001 to 10,000 5,608 54.13 18,056,931 1.78
10,001 to 100,000 1,093 10.55 33,244,732 3.28
100,001 to less than 5% of issued shares* 377 3.64 587,994,056 57.94
5% and above of issued shares* 3 0.03 373,595,040 36.81
10,361 100.00 1,014,826,050 100.00
Substantial Shareholders as at 30 September 2009
<—Direct Interest —> <«— Indirect Interest —— >
No. of % of No. of % of  Nominal Value
Substantial Shareholders Shares Shares” Shares  Shares of RCSLS# (RM)
1. Tan Sri William H.J. Cheng 222,563,589 21.93 329,632,410 32.48 228,800,000
2. Datuk Cheng Yong Kim 11,298,388 1.1 279,825,133 27.58 228,800,000
3. Lion Realty Private Limited - - 279,724,893 27.57 228,800,000
4. Excel Step Investments Limited 12,428,970 1.22 219,649,588 21.65 228,800,000"
5. Lion Corporation Berhad 1,090,310 0.11 230,988,248 22.76 228,800,000°
6. Lion Industries Corporation Berhad 45,274,238 4.46 186,804,320 18.41 228,800,000
7. LLB Steel Industries Sdn Bhd - - 232,078,558 22.87 228,800,000
8. Steelcorp Sdn Bhd - - 232,078,558 22.87 228,800,000
9. Amsteel Mills Sdn Bhd 151,035,040 14.88 81,043,518 7.99  228,800,000°
10. Lion Diversified Holdings Berhad 22,250,000 2.19 209,828,558 20.68 228,800,000°
11. Lion Development (Penang) Sdn Bhd 380,455 0.04 279,344,438 27.53 228,800,000
12. Horizon Towers Sdn Bhd - - 232,078,558 22.87 228,800,000
13. Teraju Varia Sdn Bhd - - 232,078,558 22.87 228,800,000
Notes:

* Excluding a total of 21,584,200 ordinary shares of RM1.00 each in the Company (“Parkson Shares”) bought back by the
Company and retained as treasury shares as at 29 September 2009.

A Excluding a total of 21,686,600 Parkson Shares bought back by the Company and retained as treasury shares as at 30 September
2009.

# 3-year 3.5% redeemable convertible secured loan stocks (“RCSLS”) issued by the Company with a right to convert into new

Parkson Shares at a conversion price of RM4.00 nominal amount of the RCSLS for every one new Parkson Share.

Indirect interest

b Direct interest

B9
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Thirty Largest Registered Shareholders as at 30 September 2009

Registered Shareholders No. of Shares % of Shares*
1. HSBC Nominees (Tempatan) Sdn Bhd

HSBC HK CTLA for Cheng Heng Jem (TA) 157,560,000 15.53
2. AMSEC Nominees (Tempatan) Sdn Bhd

AmTrustee Berhad for Amsteel Mills Sdn Bhd (CS-Amsteel0) 151,035,040 14.88
3. HSBC Nominees (Tempatan) Sdn Bhd

HSBC HK CTLA for Cheng Heng Jem (TB) 65,000,000 6.41
4. RHB Merchant Nominees (Tempatan) Sdn Bhd

Pledged Securities Account for Lion Industries Corporation Berhad 45,274,238 4.46
5.  HSBC Nominees (Asing) Sdn Bhd

Exempt AN for JPMorgan Chase Bank, National Association (U.S.A.) 40,390,694 3.98
6. Scotia Nominees (Tempatan) Sdn Bhd

Pledged Securities Account for Narajaya Sdn Bhd 39,000,000 3.84
7. Kenanga Nominees (Tempatan) Sdn Bhd

Pledged Securities Account for Lion Diversified Holdings Bhd 22,250,000 2.19

8. Cartaban Nominees (Asing) Sdn Bhd
Government of Singapore Investment Corporation Pte Ltd for

Government of Singapore (C) 16,886,090 1.66
9. Cartaban Nominees (Asing) Sdn Bhd

SSBT Fund HG22 for Smallcap World Fund, Inc. 16,345,000 1.61
10. Cartaban Nominees (Asing) Sdn Bhd

SSBT Fund ZM47 for AIM Developing Markets Fund 15,009,500 1.48
11. Scotia Nominees (Tempatan) Sdn Bhd

Custodial Account for Ributasi Holdings Sdn Bhd 12,441,000 1.23
12. HSBC Nominees (Asing) Sdn Bhd

HSBC HK CTLA for Deluxe Venture International Limited (TA) 12,440,000 1.23
13. Kenanga Nominees (Asing) Sdn Bhd

Pledged Securities Account for Excel Step Investments Limited 11,361,000
14. Cheng Yong Kim 11,298,388
15. HSBC Nominees (Asing) Sdn Bhd

HSBC HK CTLA for Deluxe Venture International Limited (TB) 11,000,000 1.08
16. DB (Malaysia) Nominee (Tempatan) Sendirian Berhad

icapital.biz Berhad 9,000,000 0.89
17. Scotia Nominees (Tempatan) Sdn Bhd

Pledged Securities Account for Ributasi Holdings Sdn Bhd 7,526,316 0.74
18. Cartaban Nominees (Asing) Sdn Bhd

SSBT Fund KG67 for AIM International Emerging Growth Fund 6,517,060 0.64
19. HSBC Nominees (Tempatan) Sdn Bhd

Nomura Asset Mgmt Malaysia for Employees Provident Fund 6,500,000 0.64
20. Amanah Raya Nominees (Tempatan) Sdn Bhd

Public Islamic Dividend Fund 6,419,400 0.63

21. Cartaban Nominees (Asing) Sdn Bhd
Government of Singapore Investment Corporation Pte Ltd for

Monetary Authority of Singapore (H) 6,142,680 0.61
22. Lion Holdings Private Limited 6,128,535 0.60
23. Cheng Yong Kwang 6,090,624 0.60
24. Narajaya Sdn Bhd 5,901,750 0.58
25. Cartaban Nominees (Asing) Sdn Bhd

SSBT Fund KG33 for AIM Asia Pacific Growth Fund 5,805,900 0.57
26. HSBC Nominees (Asing) Sdn Bhd

Exempt AN for Morgan Stanley & Co. Incorporated (Client) 5,794,500 0.57
27. Cartaban Nominees (Asing) Sdn Bhd

SSBT Fund HG16 for New World Fund (Am Funds Ins Sr) 5,260,000 0.52
28. Chen Shok Ching 4,922,235 0.49
29. Citigroup Nominees (Asing) Sdn Bhd

UBS AG for Tosca Asia 4,906,400 0.48
30. Amanah Raya Nominees (Tempatan) Sdn Bhd

Public Islamic Equity Fund 4,739,600 0.47

Note:
*

Excluding a total of 21,584,200 ordinary shares of RM1.00 each in the Company bought back by the Company and retained
as treasury shares as at 29 September 2009.
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Directors’ Interests in Shares in the Company and its Related Corporations as at 30 September 2009

The Directors’ interests in shares in the Company and its related corporations as at 30 September 2009 are as
follows:

Nominal Value Direct Interest Indirect Interest
per Ordinary No. of % of No. of % of
Share Shares Shares Shares Shares
The Company
Tan Sri William H.J. Cheng# RM1.00 222,563,589 21.93A7 329,932,110 32.51A
Related Corporations
Tan Sri William H.]. Cheng
Parkson Retail Group Limited HK$0.02 - - 1,446,770,000 51.56
Investments in the People’s Indirect Interest
Republic of China Rmb % Holdings
Chongging Wanyou Parkson Plaza Co Ltd 21,000,000 70.00
Dalian Tianhe Parkson Shopping Centre Co Ltd 60,000,000 60.00
Guizhou Shenqi Parkson Retail Development Co Ltd 10,200,000 60.00
Qingdao No. 1 Parkson Co Ltd 124,501,580 52.60
Wauxi Sanyang Parkson Plaza Co Ltd 48,000,000 60.00
Xinjiang Youhao Parkson Development Co Ltd 10,200,000 51.00
Yangzhou Parkson Plaza Co Ltd 35,553,700 55.00

Notes:

# Also deem interested in RM228.8 million 3-year 3.5% redeemable convertible secured loan stocks (“RCSLS”) of the Company
with a right to convert into new ordinary shares of RM1.00 each in the Company (“Parkson Share”) at a conversion price of
RM4.00 nominal amount of the RCSLS for every one new Parkson Share.

A Excluding a total of 21,686,600 Parkson Shares bought back by the Company and retained as treasury shares as at 30 September
2009.

Other than as disclosed above, none of the other Directors of the Company had any interest in shares in the Company
or its related companies as at 30 September 2009.
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| OTHER INFORMATION

() NON-AUDIT FEES

The amount of non-audit fees paid or payable to external auditors for the financial year was RM8,000 (2008:
RM54,000).

(I)  RECURRENT RELATED PARTY TRANSACTIONS

The aggregate value of transactions conducted during the financial year ended 30 June 2009 were as follows:

Amount
Nature of Recurrent Transactions Related Parties RM’000
(@) The obtaining of building maintenance, Lion Forest Industries Berhad 1,496
consumables and other related products Group @ —_—
and services
(b) The obtaining of office equipment, security Lion Corporation Berhad Group 1,595
services and equipment and other related —_—
products and services

Notes:
“Group” includes subsidiary and associated companies

M Companies in which a Director and certain major shareholders of the Company have interests.

(1) SCHEDULE OF SHARE BUY-BACK FOR THE FINANCIAL YEAR ENDED 30 JUNE 2009

No. of Shares

Purchased and Purchase Price Average Price Total
Retained as per Share (RM) per Share  Consideration
Monthly Breakdown Treasury Shares Lowest Highest RM RM’000
July 2008 3,530,000 4.28 5.05 4.57 16,146
August 2008 882,800 4.28 4.64 4.54 4,006
September 2008 2,843,200 3.76 4.66 4.09 11,623
October 2008 4,694,000 2.63 3.96 3.29 15,445
November 2008 775,200 3.10 3.72 3.41 2,645
December 2008 326,200 3.34 4.06 3.74 1,219
January 2009 1,657,600 3.10 4.30 3.51 5,826
February 2009 388,200 3.22 3.52 3.35 1,301
March 2009 284,000 3.34 3.90 3.59 1,018
Purchased during the
financial year 15,381,200 3.85 59,229
Purchased in the previous
financial year 6,153,000 5.63 34,620
Total 21,534,200 4.36 93,849

All the shares purchased by the Company were retained as treasury shares. As at 30 June 2009, the number of
treasury shares is 21,534,200. None of the treasury shares were distributed as share dividends or resold during
the financial year.
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(IV)  STATUS OF UTILISATION OF PROCEEDS FROM CORPORATE PROPOSALS AS AT 15 OCTOBER 2009

Utilisation Status
Proposed Unutilised/
Utilisation Actual Outstanding
RM’million RM’million RM’million
Disposal by the Company of its entire equity interest in
Bright Steel Sdn Bhd to Total Triumph Investments
Limited, a wholly-owned subsidiary of Lion Corporation
Berhad for a cash consideration of RM53.47 million:
e Defray expenses and working capital:
- Amount received 33.47 33.47 -
- Deferred payment 20.00 - 20.00
53.47 33.47 20.00
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LLC. N ettt e et e e e et e e e e et e e e e et e e e e et e et e e e st e et e e e e antneeeeennnae

as my/our proxy to vote for me/us and on my/our behalf at the Twenty-Sixth Annual General Meeting of the
Company to be held at the Meeting Hall, Level 48, Menara Citibank, 165 Jalan Ampang, 50450 Kuala Lumpur on
18 November 2009 at 2.00 pm and at any adjournment thereof.

RESOLUTIONS FOR AGAINST
1. To receive the Directors’ Report and Audited Financial Statements

2. To approve a first and final cash dividend and the distribution of share dividend
3. To approve Directors’ fees

4. To re-elect as Director, Y. Bhg. Dato’ Hassan bin Abdul Mutalip

5. To re-elect as Director, Mr Yeow Teck Chai

6. To re-elect as Director, Y. Bhg. Dato’ Mohamad Daud bin Haji Dol Moin

7. To re-appoint Auditors

8.  Authority to Directors to issue shares

9. Proposed Shareholders’ Mandate for Recurrent Related Party Transactions

10. Proposed Renewal of Authority for Share Buy-Back

Please indicate with an “X” how you wish your vote to be cast. If no specific direction as to voting is given, the
proxy will vote or abstain at his discretion.

As witness my/our hand this.................. day of oooiiiiniiii 2009

No. of shares : .......ccccceviiiiiiiiiiiiiiis Signed @i

Representation at Meeting:

. A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a proxy to attend and vote instead
of him. A proxy need not be a member of the Company. The instrument appointing a proxy must be in writing under the hand
of the appointor or his attorney duly authorised in writing or, if the appointor is a corporation, either under seal or the hand of
an officer or attorney duly authorised.

. The instrument of proxy shall be deposited at the Registered Office of the Company, Level 46, Menara Citibank, 165 Jalan
Ampang, 50450 Kuala Lumpur not less than forty-eight (48) hours before the time for holding the Meeting.

. Form of Proxy sent through facsimile transmission shall not be accepted.
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